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Figure 3: The landscape of investment opportunities
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Figure 5: PGGM has carried out a mapping of its own portfolio to the matrix
Note: the remaining 12.1% of PGGM's portfolio may be causing harm (see page 11).
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Signal that impact matters Listed Real Estate 12 5.6%!Mortgages* E Private Real Estate - BiO Climate
Private Real Estate 12 5.8%, Private Real Estate - BiO 0.1 0.0%,Private Equity - BiO Climate 0.2 0.1%
E 0) [j: PGG M 75§ Private Equity 9.9 4.8%,0ther Equities - BiO 0.5 0.2%,0ther Equities - BiO Climate 0.3 0.1%
> Government Bonds 39 18.9% Cash BiO** 0.1 0.0%

o]
i 0) —l— —_— IJ 7]— Other Equities 42 2.0%
E * g M \!ij- Alternative Equities Strategies 18 8.7%
7\\/ t \/7 L/-f_- + High Yield Developed Markets 4.8  2.3%
A 37 18%

Insurance Linked Investments

EED=ED, Total 103 so.0%iTotal 23 M%Tota 09 0a%

Signal that impact matters Developed Market Equities 25 12.0%!Investing in Solutions Equities - BiO 6.4 3.1%!Investing in Solutions Equities - BiO 1.5 0.7%
+ Engage actively Climate
o) T Emerging Market Equities 8 3.9%
,‘l_\— k2 #! ) T 1)) X :|: Developed Market Credits 67  3.2%
o o Emerging Market Credits 3.5 1.7%
-~ =
75\ I_/r // \7 I\ 0) Eg Emerging Market Debt Local 8.5 4.1%
- S Currency
'l‘ié %15 J L/(SO %) ~ 5 Total 51 24.9%,Total 6.4 3.1%,Total 15 0.7%
RIS R . o 2 Signal that impact matters Structured Credit 54 2.6%iDeveloped Market Credits - BiO 0.4 0.2%iDeveloped Market Credits - BiO Climate 0.1 0.0%
t V*Z b\ /r,// \7 I\ |~ ) Emerging Market Credits - BiO 0.1 0.0%|Emerging Market Credits - BiO Climate 0.1 0.0%
Nell = —_ & —_ r =+ S|+ Grow new.orundersupplied Government Bonds - BiO Climate 0.7 0.3%
I,\] E é — ‘\ E 2 capital markets Semi-sovereign, Sub-sovereign and 0.1 0.0%
~ I ~ N > } ~ = Agency bonds - BiO Climate
*@ E"] 7Ld~ I / 5 / / T Total 5.4 2.6%,Total 0.5 0.2%,Total 1 0.5%
I\) % L/-t L \ é 28 cy 2 Signal that impact matters Infrastructure 6.5 3.2%!Infrastructure - BiO 0.1 0.0%!Infrastructure - BiO Climate 11 0.5%
( o) [e] + Engage actively Private Real Estate - Healthcare Private Equity - Microfinance (o] 0.0%
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EJ_J—‘ZJ ':jf;h§OTL\ Signal that impact matters |
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Signal that impact matters

+ Engage actively
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* PGGM Mortgages portfolio qualifies as ‘Benefit Stakeholders' because PGGM solely invests in specific mortgages aimed at providing healthcare workers with afforvi le housing

** A part of PGGM's Cash portfolio is invested in climate solutions by the cash provider (Rabobank Duurzaam Deposito)
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