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Table 1

L e I i s oo

oung children and
adolescents worldwide are unable to
attain minimum proficiency levels in
reading and mathematics

At 430 million, the world's largest
hild population is in India.” They
arealsa among the worlds podrest
children,

Globally in 2022, 3.5 billion peaple

Iacked basic
half of these pecple (762 million) lived
in sub-Saharan Atica, over 250 millon
of whom five in urban areas * Chidren
are partioulary affected by the lack of
sanitation, with diarhosal disaases the
second leading cause of death among
chikiren under 5 years of age in LMICs™

in emerging economies > Children
are disproportionately winerable to
climate disasters with an estimated
80% of children giobally affected by at
least one extreme climate

event annually™

The global education technology

(EdTach) market is expected to reach
$421 billion by 2032 - with the K-
'g the most growth.

markat show

remain unb i limitog
Ve e abity o sl sve e
bui veealth, borrow, meke peyments,

‘and menage rsks to meet ther chidren's

Illustrative CLI approach

Rethink Education isinvesting
early-stage capital in companies that
speciécally provids Edech solutions
10 chicren who are poor, cognitivey or
physicalydifierent,or are undersened
e t0 other legal or denity based
factors.

ar Equity is addressing child
poverty in India by investing early
growth capital in companies that seek
to increase overall household financial
resilience through expanded financial

Adcressing ths challenge presents csar
pporturity forinvestors, with indials
Filech maket s 1

The majority of funding (61%)
for water, sanitation and hygiena
interveations comes not from
govemments, 0DA or the privata
sector, but from households

Annual global capital expenditures on

~ presenting
insurers the potential to genera
5 billion in insuran
from capital
expenditures alone

Iumeh{apma\

into fnancial nsitutns o ofer 3
revolving, micro-credit fund to poor
households and sanitation businesses.
The RFS has been rolled out in Ghana,
Nigeria and Togo

ResSance inestment Privet
ty Fund (IIF 1) isa blended finance
e et seeks to e iy
and acesshilty to cimete insurance in
offcial development assistance countries
for both low- income households and
mic, small, and medium enterprises.
With children in these contexts
disproportionately bearing the bru
cinaethangss npacs, |
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FIGURE 1:
GhileHens Investment oppOrtunities aCross the SDGS

Accessto useful and affordable
e rables hoesaills o bt
s naads. Intha 11 S
banking fl ouseholds presents &
S100T economic opportunity.

T motho o ki b 3cn
market (prenatal,

and fertity smvu:ns)

grow by $1 8T betwaen 2020 and 2030.

‘The global early childhaod education
and e-learning markats are expacted
t0 grow at a CAGR of 135 and

17.5 percent, respectively, by 2080.

Greater investment in quality childcars

is crucial to both children’s develop-

ment and women's acanemic inclusion

- potontially adding $3T 1o tha alobal
economy annually.

Itis estimatad that the curremt market
for water, sanitation, and hygiena.
(WASH) - lwnmﬁwﬂw
children’s health - is $1258.

e shin los e
productive adults via education and
id Gouble the Midslo

ast's, N
economic output

More than 1in 4 children in the
‘warld's poorest economies is
euematly angagar in ehild lahoe thai
is detrimental to their health and
development.

Addressing the achiovement gap
batween Black and Hispanic/Latink
children and White children can add
$23T to the U.S. economy.

Distributed energy generation - a

(an over S3T opportuniy) investments
in childran.

Protacting biodivarsity s essential to
children’s health, nutrition, and overall
well-being. Related uwm-u-s can
generate $10T by

1in4 children under 5 lack official birth
registration globally. The market for
blockhain identity solutions is
expected to grow ata CAGR of 68%.
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HFB3FvAILE - L
S ADE#HE

Public-private partnershigs are critical to ensuring
that needed capital reaches the most vulnerable
children
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Overview of the Child-Lens Investing Framework (CLIF)

PURPOSE

THE CHILD-LENS INVESTING FRAMEWORK
For creating a world where every child is healthy,
educated, protected, and respected, child-lens investors

s /.
/ - ‘/ - —
: @“’ (=
intentionally consider factors that advance positive child E N

outcomes while also minimizing child harm. Vision Definition

PRINCIPLES / o /A /e e00
Child-lens investors understand that children’s ‘-" /;« [ 2= ( L@ [ adtia
well-being is connected to the health of the world around \! ‘l\" — \ D\ @

them, their various social and political identities, and ) . R
Do no Whole Identity Society

their wider contexts. harm child
ELEMENTS . )
Considerations affecting children’s well-being are :-‘/ X350 [ &8 ~ s
embedded within child-lens investors’ impact strategies, \ & \ \0; T.\ '|'
processes (from sourcing to exit), and contribution N N ~
approaches. Strategy Process Contribution
TAXONOMY Y i 7O«
Diverse investor approaches to implementing a child [ A& (Ko ([ (0¥
lens can be organized based on how and what extent \L - ; _“_f SN ‘\\\{;//
Ihexr _bustness practices qre contributing to generation of Child- Child- Child-
wtation  positive outcomes for children. screened  inclusive  centered

CLIZ. HEMEEIEE LM/ NEBEADT7IO—FTHND., CLIDL—LAD—D(F, INTOUwoOT—
TV RETSAR—Y—Y ROBAICHNT, BRARYA TOHEBRICEISIT DLIFTSNTULDS,
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ANDOF7TO-F] [7AFT>2FT147+01 [#t=] O4FEAIICZZ 5N TS,
o B3
BREg 1 1>/~ RESGEESICED <,
J0TR : #SEEIRE1 > /0 MEEOREEDFRAICE DL, KDEE|
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FIGURE 5:
Some considerations to integrate a child-lens investment process for private and public markets

OVERVIEW: THE CHILD-LENS INVESTMENT PROCESS FOR PRIVATE MARKETS

ERNTTTE

\

HENEFIRE1 > )T NMEEDOEER
AlCEDVWETOeXICAIB,

MEASUREMENT IMPACT AT
EXIT

APPROACH
= Developan ° Build and/or = Develop an approach to ° Systematically analyze = Select, monitor, o Conduct exits with
intentional strengthen enhancing investees’ investments’” potential and report on consideration to
CLI strategy governance and ability to optimize impacts on children— metrics relevant how impact can ~ o &
by identifying investment teams’ products and/or business both negative and positive to child outcomes, be sustained for ° S D G / /7
clear expertise and practices for children's —during due diligence leveraging insights children __l__
child-related resources related well-being and contribute to inform investment from existing .
impact goals, to children’s rights to growth of CLI market, decision-making and investor best = Review and ~ o ;ﬂ N
actions, and | and outcome including through active management. practices and improve processes . / 2 ]
intended considerations engagement utilizing data to based an impact -~
outcomes to support = Conduct holistic analysis inform investment results and
best practice of ESGandimpact risksas | managementand | lessons leamed EE
implementation they pertain to children’s strategy refinement | elevant to the ° I P RI
rights and well-being child lens R
to inform investment
management N \ XY
. ? E :50) & L AJRAl CRBP
Strategic intent Ongination & structuring ———= «— AL L ‘Wai":: -
OPIM verification L \E ANY N ~ o)
- 1_9':' /\)b'j/j\/;'\
W
%}‘ Strategy SuyAETE: Managementappoach ————————
SDG Impact
W
7 d: Cl:.

OVERVIEW: THE CHILD-LENS INVESTMENT PROCESS FOR PUBLIC MARKETS

PRI

ﬂb
SI:IG Impacl

[ PrenvE INVESTMENT SE STEWARDSHIP, MONI
MONITORING AND
STEWARDSHIP
REPORTING

o Developa CLI = Establisha = |dentify, through = Encourage investees and = Identify ESG

policy and strategy governance structure screening and the wider ecosystem to target metrics

as part of the that reflects expertise integration, current respect children rights related to children,

existing respansible in children rights and and potential portfolios and pursue child-related and monitor

investing policy and
ESG integration
targets

Outline ESG

goals for projects
consistent with
positive child
outcomes and “do
no harm” principles

Key Principles

is accountable for
overseeing policy and
activities relating to
CLl integration

Facilitate the
incorporation of
child considerations
through the provision
of resources

and training for
investment teams

where CLI may be
applicable, and consider
child-related issues

as part of the overall
portfolio selection

positive outcomes in their
own business activities
and relationships, in policy
and practice

PRINCIPLE 1: We will incorporate ESG issues into investment analysis and decision-making processes.
PRINCIPLE 2: We will be active owners and incorporate ESG issues into our ownership policies and practices

PRINCIPLE 3: We will seek appropriate disclosure on ESG issues by the entities in which we invest

PRINCIPLE 6: We will each report on our activities and progress towards implementing the. Principles

Govemance

performance of
portfolio, report
extemnally on
progress made, and
encourage investees
o provide publicly
available data and
reparting

Strategy

Managementappoach ————————————————

Transparency
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FIGURE 8 :
Prospective child-lens ecosystem

INSTITUTIONAL ASSET OWNERS
Apply downward pressure onto asset managers by validating the
commercial case; support mainstream visibility of the child lens

strategies; lend technical assistance O
GOVERNMENTS k‘ﬁ(’g

Play critical role in development public
financing approaches and collaborate
with investors to ensure capital reaches
most vulnerable children
REGULATORY BODIES !
 Integrate children’s best interests Regulators
into existing regulatory regimes and
enforce their adoption — . 6@
\

o

ENTERPRISES

Develop and scale products and services
for children and adopt ESG practices that
advance children’s best interests

IMPACT INVESTOR NETWORK
Lend visibility to the child lens to wide audiences of
investors; support mainstreaming of practice standards

OTHER-LENS ECOSYSTEMS

Support uptake of child lens through
discrete areas of interconnection; serve

FOUNDATIONS & DONOR AGENCIES ﬁ e
Fund field-building activities and emergent child-lens _ f

CLITO> XFT AMEER(CEIT T

[4C7J0O—F] LaffironfccoIL—AD—2(dTideline EKPMGORABRENSBEH N

IMPACT-FIRST ASSET MANAGERS

Channel investor capital towards the most vulnerable

children & seed new solutions

DFIS, MDB, & IDBS

Provide capital to scale child solutions for the most
vulnerable children & back field-building efforts

FINANCE-FIRST ASSET MANAGERS
Signal the commercial viability of the child lens;
support mainstreamed adoption

- CONSULTANTS & WEALTH ADVISORS
ra ! Apply horizontal pressure to encourage
child-lens uptake by asset owners and
managers

CHILDREN,

=
CAREGIVERS, & . Ezﬂ :CADEMIA&'LI_-IIN;TA;\I.KS
g upport case-making & lend impact
COMMUNITIES eﬂ"ﬂc.ﬂ ‘ﬁ,
5'3’3'&: —

clout to the ecosystem

CIVIL SOCIETY ORGANIZATIONS
Lend cradibility to the CLI ecosystem, support
principled adoption, & support market infrastructure

-

Nel‘wmks

mainstreaming of robust ESG standards focused on children

s @@ CHILD RIGHTS BODIES
@ B )@ﬁ Y = Support development of due diligence tools and
. &)

EXISTING CHILD NETWORKS
Affiliate with the child-lens ecosystem, socialize the
child lens, & expand the investor base

ac allies in Avertinn <iln mentality

FIGURE 9:
The 4 C's approach

CASE-MAKE

Create compelling, evidence-backed
messaging on the coterminous
financial and impact opportunity in
child-lens investing.

CONVERGE

Synergize CLI with existing.
widely-accepted standards,
platforms, and frameworks in
the market.

CROWD IN
Address market gaps and harmess

opportunities to grow the amount
—l |_ of private capital flowing towards

child outcomes and number of

child-screened approaches.

COORDINATE
(. oo Create spaces through which
©0 field-building collaboration

between diverse ecosystem
actors can occur.




I TABLE 3:
N =
C LI EL ((_ | a I (/j-jr:I CHALLENGE Investors have misperceptions about children’s investability, as well as the added value of

layering a child lens onto existing investment approaches.

t“ 5: > X/\‘ - Xo) F;:ﬁ PROPOSED “CASE-MAKE" SOLUTIONS
FTITOtX

¢7e Field builders (with foundations and government agencies as core funders) develop databases
{1 | of evidence-building marquee statistics and case studies of current and historical strategies, develop
. ! strategic messaging on the financial opportunity of CLI, and create operational resources
(e.g., case studies) that demonstrate the “how" of CLI

TABLE 4:

\Y
~v

I ~'} ‘—N /) Converge” so

E%?— 0) j f— XY I\ CHALLENGE = Most existing SRI approaches and regulations in the market have yet to fully account for
i j J child rights considerations.

7 j‘ —_— ! \ ° 7 l/ —_— z \ PROPOSED “CONVERGE" SOLUTION

T ' — /' 7 t @ﬁ&A = Governmental bodies and regulators incorporate child rights standards into existing regulatory
aERA =
=

regimes to apply downward pressure onto asset managers and to incorporate child-rights into new
and existing investment vehicles, including through mandatory compliance mechanisms.

Field builders measure investor performance against child-rights indicators and benchmarks
to disseminate best practices and demonstrate the "double materiality” of a child’s
rights-based approach.

D Child rights bodies support the creation of child-rights infermed ESG tools and service providers
412 to support child-rights integration into existing practice.

Investors (with emphasis on asset managers, DFIs/IFIs/MDBs, and consultants and

5, wealth advisors) in consultation with representatives of other investment lens ecosystems
{e.g., gender, disability inclusion, racial equity, and climate) demonstrate the CLIF's interoperability
with other investment lenses and approaches, demonstrating its practicality and capacity to
deepen investors’ impact

ACT7 T O—F 718 U T 7@

[4CT77T70O—F 1 £ETICENT, BRIEAT—IRILY —([CLDHEHRDSND.

D3ORA> | Zowes
? !:“ :E =
0) 7:—:. w@gﬁ PROBLEM Insufficient child-lens investment vehicles to channel capital at the scale of needs.

fBiR{eE CLIIRE
ﬁ@ig* / 17 Field builders — such as catalytic investors (e.g.

impact-first asset managers, DFls, CDFls),
tions, governments, and donor agencies - align

> existing child-lens networks, CSOs, and found
on and mature a common framework for CLI.

Asset owners and allocato

regulators, and governments encourage and/or require asset
managers, consultants, and wealth advisors t jopt the child lens.

Investors, consultants, and wealth advisors receive training on how to apply the child lens from
CLI and child experts, including but not limited to impact-first asset managers, CS0s, and child
rights bodies.

— Table 6:
I —_ ,{ R — !
9 7‘ » Z - 7 —I—) b PROBLEM  Limited markst infrastructure (e.g., common framework, core standards, supporting
& > d\ T / \ research, peer networks, comparable market data, and impact measurements) exists fo

support principled, widespread adoption of the child lens.

5 — D EE iR

Dedicated field builders — particularly broader impact investor networks, other investment lens’
ystems, and existing child investor networks — work together to coordinate the development
of new CLI field and market.

ecos

Philanthropic investors, government donors, and other catalytic asset owners provide
dedicated funding for market infrastructure development

Data providers identify key child-lens metrics and establish common, agreed upon child-rights
benchmarks.

Pioneering implementers share lessons learned, best practices, and other resources to support
other investors in adopting the child lens

Regulators and technical experts develop improved standards for disclosure of businesses’
material impacts on children




g
-

CHILD LENS
INVESTING
FRAMEWORK

\

-

=\
" off

T EBNDEEFHEN, FENCEE CHD. CLIFXCOBERZENR T DITHDEZRLFER CTHD,

i@ | IPACT

& FEENADIEEDEE™
FEERNE. BADKREHSERDIRICED TEERIATHD., FEBICT
DIMEEZITO LG BROEHZHEUID., KDBVWHEOFRIRMAIELRD,

& EDRRIRE &R DRE
SDGSDIZERPSTURZENINISR/AE., J0O0—/)ULRRIETOEERDIES(ICITIIEEaNT
WBES, ZLDORBICHNT D ETHFEBEBADFE(IRNERWEERTH D,

¢ CLIG&ES
WEZR(IE, RROEADIZHICKBICURDZED T EMNKRDENTND,

¢ CLIFOH®N

CDOIL—ALDT—UE CLIZTO—FNHNELEINDIER,. ZHERRIGEZRDITDS
1 RS1> ., BRUOFECEERIBOMEZSA TCLD, BNE. FEEHRRZMH
BFLU. BEZXT. REIN., BESNDIUASZEIRIT I CHICESBERZIRET D
_ETHDo

LU, BERTDIL—AD—JICERFEESNDIEH. FEROICIISSADFE
REERMUBEESNTND,



	Slide 1: CHILD-LENS INVESTING FRAMEWORK United Nations Children’s Fund チャイルド・レンズ投資の枠組み 国連児童基金 2023
	Slide 2: チャイルド・レンズ投資（CLI）とは？
	Slide 3: 章立て
	Slide 4: CLIの必要性  
	Slide 5: CLIアプローチ
	Slide 6: CLIとは？
	Slide 7: CLIプロセス
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12: 結論

