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FEEAN

O RELDIEE OERMEE

® LLP (Limited Liability Partnership: BREFEXES)

o \REEHE (EFEENEESHE)
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HEMBFEMRZTOBETRTHAHIE LV EHERD,
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ICACAZBETERL. 2EICED 21, 1989FICIF. 2EREDMREEEERR I ZRI.FH
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Ky D=0 v N HRELGEFMLEB ZHEL TW<TELBE DT,
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HUEL REARKEXPEHERREOREGRAEMZRIT T IRE.BETORERITIKRILIKE
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EEEAD— BB L THEBREDBEAZRET IRELZF . INIKEO>T . ELFEETOD
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A2z 7q MBS
(Community Interest

Company) /EH

6 BHMCBHBETEMCOVTE EELTHREM Q011 MERWEEIC DOV TOEARERUXEDEYAICET 2 BN RMBAEREE 1 ZSBLIERLT.

Community Interest Company (X2 =7 fl&E Rt LUFCICEEEEE) LIF. A2 Z 7 DFR
ICE T 2EEBMETORTMERER T, 2004F ICRIESE 2EICCIGRIED R IF 5N 2005F6 81
CIGRRIDHIE. BIE(LICES T2,

CICHHETIE . CICORT— 2R EEBT 5 DITIE. RD3IDDRUHENSEARERIRT ST
EDEHLSNT NS,

® R AR EE 24 (Company Limited by Guarantee)
® JENBAERE Tk &4t (Private Company Limited by Shares)
® NFIEMREEMINE 4 (Public Company Limited by Shares)

FH RERT (2011)
ZDENBRHFEITTSHCCETEAAE Y ATIE PSS ZCICGREBICEDEAICKIRT 215
B TFrI T ZCCCERRTHHEEDFREICODVTHLERHEEINTND,
CICOFIE LDFHIZUATOLIICEEDHBIENTES,

KM%z 16 CICORH

4 N
CICELTOHEENH

CICLLTHERETAEHIF. QA2 =T A VEZLAM - TAMIBBL. Q7Y

Ay 7IcRENDEEDIEDEDEICRDFITNILE S,

AZ2ZF4AMV2LALTAF
CICREZHL T BEANDREICH L. ACEERDNF v &R,
Ba#ayicid
® RIBW
@ BERNA
G FEBCLEREE
D3R5 FFF-MEDNKRHS5N S,

Vg &1 =B

O CICHERICK > TERNBEZIZI 2 ZTADFRITTERTHTELARDDIZHICHKRE
ETNTHIR

O EMEICH T AFRDELEEDDEICDODVT. —EDFHIENRFEINTWVNS (7K
WA —PREEDFR T ELLHE—RN\FEEE 5T TEHE BHET BCC
DEANGHHZRIREIEEAS)
BHABEYFry T
O 1#kH Y DRKREHITDOWVTOFIR
@ JAKEH DHIR
G REHDBREICEITHHIR CFELBITIEBIELZL)

BRIcE5EE &
O FLFEMCOA Y MIEW (HHEBPEBEALLE),
O F5NB A Y MIERARICESHEMERNIDOE LD,
- J
(H48) RRIAT (2011)

FIEICRT 2FMBMICOVTL BB YZBEZTESRBINTL,
7 IPSEIF A FURITI852FE N SFE T BAAFIE T.FSA (Financial Services Authority) IC&> TEENTTHON TV S,

IPSIZIZHousing Cooperative®Working Men’s Club. Women’s Institute Market, Mutual Investment Companies H8E#RER4t) R ELHRGEBEENRESNZH.

19654 ICHIE S fzIndustrial and Provident Societies Act 1965(285 WLV Tl&.
IPSD AT TUIdAEL co-operative&societies for the benefit of the community (Wb ZBenCom) M2f& I BRI LT Nz,
AEIEEERICH T 2ERDORMEE BB RE—RERNDMERUETOTEN Fr)THEELTDRAT—2RDERLITETH 5.
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RBELTWE 74— LI EFEZRAL BRZZINIT TV R2RHBEROBRFEROICT A —
LZRET . 2HBERRIGERDEARIBEICEC. ELOBETEZ YT 2, ARFICCCE
ERMNCCGREICEDE ACLLTOBEYEEHIKT 5,
CCEEREIFCICEBEDEBZY R— T34 71 A THB. BERICIICICEZEE T Z"CIC
BEBE L TORIZMETDHBDAZYTHEINTND,

CICEBESLUREERIE. BT (BERREKUBIS) ' SHM BN G EEZRITTWVAHD . BUAHL 51E
T LTHERZFR D A 74 AERHERBRICELINTL S,

CICEEEEDREIILTD@EY,

M3 17 CICEEBEEDRE

@ HIcICHBDH > EB. BEICCICORT—2AEF DEANCDOVT CCGRIZICE
DWEBELTERGEEHEBILLLTVADNEINIC DOV THIiET ST &,

O NERBEITE VT CICICEATBARIBEALITICDOVWTHIZTITE. HBWVIEE
FEITORRICDONTHEEITSITE,

O CICICABET BIBERAERMITZATE. HBZWVIFICICITDOVWTASH DY R—FEITST
Eo

w
©o

(H158) PORAAT (2011)

RAECGRIEBICEDEEHL TVSEAKIZ10,0002 2%, B Tl ER2002EDEADH
feleCICELTERENTS,

Shroti OMERBERE > ozt omuEne @) WEOVNFITRHFOMBTISVABM

8 CIC Association 771 bH 5 (http://www.cicassociation.org.uk/about/what-is-a-cic)



L3C/ KE

L3C(Low-profit LLO) &I R GRS DIBREE —FRLTHEEFEDLLCICETHEAETHS,
200657 b DCCRfEE NI SN B EDRIE{LET I ET BV RI T LTLICARY
IFonfeZ &z E>DIFICIERNLICAIT TEEBN EDNRBHIIC A 2 — ~ L 2F#D2008F48CIE/NN—E
YT OREITHRR LT,

KETIE 1969FDHHIWEEICL DT 501(B)DREFFEFMEHNBRESTELTOT S LNDK
BB A ECT-EEERProgram-related Investment | (PRI: FERIEIRE) HITOTLENRHESN 4
S RBERRE MW EREICRVEGIFEFERZIICHETHREEICTT2ESTEDME
LD E NIz, LH L RRITIE PRIC K BERDEEE T T HIRRIE T BRI NIFEITIT
DNTTHED 2T ZORADERE LT BRREDOHNREGZBEHNNERART (IRS) DEHBPRIE
EEHBRLTWATEZAT 2 cHICHYEGRBEEHENIX DD DI EHEIFSNS,

ZZ T L3COBIEFREFHTH o TIE IRSDEDBPRIZBEIEEG L TWATEZHREICT BTz8. T5E
DRIEEFHTEDRDBONBTE LGOS,

(% 18 L3CIcKRSHONBEH

4 N\
128 LIEZN U EDKENGZER (IRS Code 170(c)(2)(B) ICERETNTWSEMN  RE. K&,
1 HEXEHEERNBERENGTIFITRAR—VAROBER (LELHHEMR-BEDTHICIE
BO5GVWED RE - BIMEFDOLL) OSHITERLEITNIEESHEN
2 FREEHHILERBHONTVBHN TheE—HBNELTEESEWL
3  BUAPIDEDSITHEBEFIAL TIEE S50 (RS Code 170(c)(2)(D))
- J

(Hi82) MRS (2011)
L PRIZIZCHETIRERDPH NG FEEZTOBEELHRILPICIBZILZHNELT,
HAIKIERTTLICIZEHHTEEEDHONTL D,
20154 3 AR DL3COEREIE. 1,142BANIC LD, L. COFRICIFREBEL TV D EESE
LEEENTHY . RBRITEBLTOVSEABIETINEIY DG W L3CE FEERICREENEHEINS
BETZORELHIBETEZT—ADNZVH BARUETHITNITEZEEDERGEEERIL
BRNHELWTENEBEBRTH S,

K5 19 L3COHFEEEH(2015.3.150553)
BEMm L OBEEH
SIHUM | 291
WAITFM - 214
IN—F M . 190
AU AM | 188
J—=2A0514FM ! 97
2590 : 70
DAFIUGM - 35
AN | 49
O—R7ASYRM 7
TS5 A—BARK ! 1
st | 1,142

HH: interSector Partners L3CDH T 741 ~O0&z8L
ZBURUY—F&AVHIVT AV TER

9 PRICIEFENREENETER T BH ZDEMICALIREPTOV IV ML TUIT>RMEZIET .
HBMEVKEGHSNBEZFEIELROENT NS, TDKEIF BRO~3%EETH S,

B LI BEERGEZDREICEDE DD MEICEOTRIRPNICIREEREICA VNI EEZHTENTERA )Y DS %,

10 interSector Partners L3C 7 74 k (http://www.intersectorl3c.com/I3c_tally.html)
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Benefit Corporation

/KE

HENEEFTRE
ICB T BERERIE.EE

Benefit Corporation (L{F.B Corp&B&5E) &k KEDIEEFIEAB Lablic K> TERIEEETN T
PR ETORAFEZTDLDEIET . £MRT33HE. 1,000 LDFREEEENFET 2.
REEBICLZDIREDRIAFETIZH B KETIEMNEFHB corpZiENAT A ZAELTEA
TBHIET HENEEEZELTWNS,

Benefit Corp Information Center@ERICKINIE 2015FRET. 7IVF T7—HYY— AL T+
WZ7. 2O R aAxFAYSTIOIT 7AVENTAL AV /A INWAITF AV=F VR <
TYFI-—EYV ZRVE RTIAAD KNG 22— N\ Ty — 21—V vy—I— Z1—3F—
T AFLAY ANV Z TP B=RT7AZV R Y OAAATAF AR N—EV P N=VZ U1
AMNR=DZTD26METT Y DU RITEDIRIRICLYB CorpZHRIEL L TROHTWNB, e,
TIANTAZRAVTATHTAXD TV R2yF—EVZF 21— AFT T /—AFZ TR,
FUOIRITRY— VA XAV Y O1NMNIEEREICE T 2 AR E/ITHB',

B CorpDEHELLTIE @ Purpose ! BEEENFI/NT Uy INXT v FORBEPHARPREICH
THRITATIrA I\ b EETZSTEDD L@ Accountability I EE IFMEREE VTS
AV —BE. I 1274 . BEICHTIEEEAELTVSH. G Transparency (o m - B1E
EEBICHBAEEIE T LV B RN H S,

BETIZ 2006F 11 BICHENEEFTHENFIEEN. 2007F7AT1BLVBIT N A2 E
EELTRAZRIIHAEEER HENEEETREESRICE I STAEGZH T HEDL DS,

M 20 HEWEEBEREBSRICE T HRAEN

- N\

1TRZEIEDEANME. TEHE LOSHRISFEFNRBEGSE KRBESHDEDSEBMEZETLT
WwWaze

2. BB EZREALBE - T-EADEERTSEXEFHNEEITIEHIL

3.BERUCHRY —CARERERELMELRICERTZCLICE HAEROEEDOER
BHEF HENENORFEZEBOELHENETHILE IDHEDEFRNGRIEREEIKRAS
TEDHS,

A T—ERFBE RERESFNNERRELNSMIT2ERAEREZRMHEIZIL

5 BREHEZECTEANADNARBERLNEDSBELEULTHBIL

XERELG BAZRFLCADNBIBADEFD6HBBICE VW THARMNEEDEEEFSH ZEC KA
IWADRRHAOZBICE T HMFHE (P —EAPEEICRATNAGE) D30%ULEEEO>TND
&

6. HEHNEEBMELIRICEISDERPRNEZEMIZIL

7. (&I LORHDBEICRY) DEAIEGFEIRELLHEE R KFFETLICHBED2/3U L%

HEWBENDRSHICESTL
- J

R BEBRNERDBRMANEEBRE I 2RI ZEURVY —F&AVFIV TV T1ER

FEEBIRBIBEDABIC OV T AMER CHAIMRNEEBRERITRICESHONHE
WENMEICEIZ2BEHZHLIBEDN DS,

RAZZITHEERRZ BN ORGZHBLLLSBEICEVT AGERHE . SXRREXE
(ARARE LRE- X777 EFL) MHNXE (MESX RESR) HHXE FE
BROBRPEMNEDEEEAN) FLADEBEEEZRITHIENTES,

11 State by State Legislative Status (http://www.benefitcorp.org/state-by-state-legislative-status)
12 THEESEB IS DOV TR HEERICLBER DT DED B -BAV- EFTEREE -HILER DVREELEREEICED(RERRELLHEENS,
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HENREDBRZEMTE2BEXEERSBRIMLKRTEIEAFREND T —EX A/~
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NTERGREATHINICRERRZESIREEZERVOTIEELL S,

B FEENOREZBAHGRBTCHEREDRRICF v LI TEEEEZICET HHAD
56 BIFDEAREDOREHICESODNE VI GIEATELREREE Vo L ERIFEEY - (18
HFOKYVRBETEITERLLGDEFEEND,

RULBEZEAGEREENGERPOARZH O TEBLTEY. TNTNREZZRIT TV
EVOBRLBFACERDIBELEIND,
ERNEEEERICEIT2REBREICSVTH I FEFEATEIRIRMEE S IPMHMR/IMLEN T
Ry 1 ZTABMHERIEEFEA LV OSBEHZRFTTNELVSIERBBEONT

L BFENAICEHBEREENLES UL LTLAEREGHBICE W T MEZEZZAS Y —ER
BEIRDEYVAPEABFICOVTRN L. COBRZEBEIA TR ELGHERRSZEET S
EWSHIIDBEDH RN EVIAENEIATHY BFEXE CIIRETMETHELGY —
ERZHREN - ZhEMICRE T ZTO—HILI R I AVMEN URFF) IO ZRIBL TS,

BEFEDOREMCESDODNEVHT G NS ZTOBXELEXRITHULIS LIHENEXEZ R
LY T VRERFBEEDDILIIBEREEZISNS,

FR BNV NNV MNREZRETHERRANSEZSL RITOEREFICHEEFEAELTE
ENBAENERICEITE HEZHCRREIBROELESTRELNB V. AZEINPOEADIZE
BOEARELE ZLZOREADPRARTHEIEDS. TIATAT7AF Y ADHREFTD T
EVOTEREZBLTVS SRIF FLGEAREZRRT 5. H5WVIFRITOEARO—LER
ELTHEDNRGELEZ D(BE HENREEZRITPTVHEREZERFB I SILHRKDHEN
TWBEERAS.
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BICBRINEFEH ALGEARE EMRE, VRN EORIEZICRIT RO E —

BEM

BHHFE

RNEDTENS HENBEDcHDHF I BIENTE SENREHEIROERZEDDIENRTT
AR ZE T A CHENERDORAREZEBRI DI LZHRCEDL O BFHEELE O
R DBIENZTOINETRGEWVHEEISNS,

F RBICBVTEH LRBOIOIBEFA 27 T4 71 LB BLATLT HEMNEBELLTE
DESIEEANFEREEERHEZ RO TV HADONTERBDISZHRIT T 2IENBETIIELD
EEZSND,

EABELREREDRNDORITIE AREETELERL TV A IHENRERT I OBER TN
LRFITANGH S BGNGHY S ZHRI NELEEISND,

HEDOBEUEDSHITETNTVEIHENEBEXENINRBIRTEDLHDHELL T KD
FEANFIEZSELLGEDSFEEAFEL RTORMEC—FHELT HENREEZR ISP
FTOVEAFEZRIRT2F BIEREORMBICA (5 EREFREED TWNETHS,
BRI IRITOEAGEZ TS 5 T HENERZRA T HHEHZEBBL ESPAMED
BERFEEICBVTC HENEENEBL TV SRROBERREZRET B LLRFETNZL
BEHHZ. RLIDBER RBEZTOEFAPL REDEE - EXFDBEZTOLHNVEALE
%

WINDIBZRICEVWTH FRGEEABEICEDERUINIEA HBWVIEEREEENTEAI
DVTIR B RRAKRONRET 2. HHVIIBERBEDONRETHIEDODHRENZEZ LY M T
STENRDBENS,

DL SRIF BT IHENREBHOHERFLRIBICON DD HENEEDEEE
BRICTBEANBEDHY A ZEE L TWREDH S,

mEENETIaY

ABESEICY—v IV I 2 —2E T HENBED DD EANE EN R M
RIS DZEB/EED S

1 ESREMITLC RIT A AT 2 THENBEDRITHELFEET S

VBFERBEDNHBAL T, LER2R AR T 2D NIIBIEVETT D, EIiRETDREITIE.
FEEETELERLTV R HEMRERT I OBERAREELETICANGL S, BEH
BHYAEBRINE
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EROHLFICEVWTUE —FORY Fr—T7452y O —"“HEEPBIAEEICES VN T 1RE B
BEDBEEDRIC. FEDNURICHLISTHEN A VNI IDNFHENTND £l RE - BIE
DEZRIVIDRET ZEFEEICHLTEERRICHT2ERNGREEZRDOTNDBLIS
LH%.

—AT BRI PEASEFOSMBEICEV TR AIAEIZ1 TV X RERO—VERE
DHBARREICEHTIEZDEIDZHM T ZRICITBEDOHRMENERENTVNEIH RE R
BOBEDEEIHETEEMRDHEINESINTHY HEMEERLLRE -MEFEEINT
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N—bF =X Tl ZEFOBREEED I DO HRNA /N M AIERIBE TH BT EEIBIF TS,
BERBTO/OCRAICEVTE BEUEPNRTET VOO . EEBBRORESFICARIT THAIBREEL
FTERABEOMB O EZEBABEDOURMICE I ZOMHAEIN. 2ETI~6HBRREETHEE
BETOCADENTHZIICHEHABER TN TV,
HEMICEATZ2DRTIH . BEELBVRLITEEDEDHEEIFE. [Theory of changel®d 7L — L4
T—0EBVWT ARNEEETSTLINL YIRSV MaDh AR Li#ER. [Logic Model 1& ALY
CERELERFEL.EZREITHITEZT VN LEREN GRS A VN FOBEBETV.ZEED
BEHBEREIERLTWS,

HE V=Y vIb A UNRNAIAY S NN— b F—RICE T EDEHBIEDEERE

RERLE n =
BE HAEREROAIRE-AETREEEETIVLTHBIL
HEMAUITF HENFEDOT VN T YN T I LERE

EEBCENETIMALDSHENA > M ERIE

BEROFFHATREE MEHNICEEZBEETHRREBENTEERNIN DS

BELANDOHEBEY BHEOHIBEPEEBIHICEETS T HRWFEEORRENSZY
(Scalability) 2avDlH BEEEWN - BRNITHEARTZEEERENDNHS

BEBEDOY—4—vT- BRIy ay-EYay - BREEE BEERNE -S4y
FrNIT1 ThHs

IyvaveikEvay SIPOZEALEL T HRICH T BHMEREBL . Ivyay-EV37,
(OF:2) EEOI—IVEZICRETHTOCREHBTESIL

BR Y=Y r )b AUNRZ AT b= = RiRHER

—{JICADBOPEIV R AZBERICE BB /Y M EREDENAE]

I ITBUE ANE B 4 JICA) TIE. 20128 K YBOP (Base of the Pyramid) EV R ADEH(LEB
BICENSPERREZEV . BXLOABTEDO—BLIRM T 2B NEFAZ (BOPL Y X L EER
) ZRBEL TS, BBEREDEERICIE HRETHBOPEIV X ADEBENDEEICNZ. EDKLS7E
BIRA VNI ELRESTHNREEEDI DEL>TWVD, INETIC8RID N RERIEL. EBRE VT
RT7I7VAEROICHI00FDREEZFIRLTEI T ZT7ILB TRV —Z—S V2 VBEUNFTY Zvy
PNV TS TV ACE BRI EEE (BAN—Y v 1) FOBE(BFANETETWVS,
e BOPEIVRRAEHREZ EHTIICADBEFMICE VL HRDZDOBRREEHEICE LT
BATN TV SRR BRER I#E/BREBZER (OECD-DAC) DN ESH FHESEE (ZH M- Bk
IR A N B DMEDNTHEY. T TERENA VT FHEFHAIEN TV S,

BHRE S  BERE | TRy
EXORMHIC.BY | REHERETEEL | FEORTRIC.EY « FHEERS. YREE
MOHEARS EET | HEICEDCESRY | YN\ bR, OREDOHEST
PHMRIEEEERAE | HEZRUVUEEL | HEMSERIE.ER | UOBXOHE £

P RBEEBRERT | FEREHIES 0 ICRB
D BERTERATORBN | OREEERR ;
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AFZT KN BEDHRI AN MNCETRIMFEDPRAESN RLICTERLTETCLS A
KHGEEDELTE Y RTFEUTAREDH A FZ 41> %&RLTGlobal Reporting Initiative
(GRI).Sustainability Accounting Standards Board (SASB) .International Integrated
Reporting Council (IIRC) Ehvdr %,

BOEDEETEINSDAANRSAVEZLEIC VAT FTIVLR—FPEEDOHENEE
(Corporate Social Responsibility. ITFCSREBEEE) LR — bEDER TN REFEDOENTES
DAVNT R ELS LMDV TDERDIBETRENDLIICHEOTETWS,

A—HRERBRY Y NVAFRERASHICEBIHEH A NI FREORE—

BERRY v\ AREBER ST TR GRS AHRE - HREBEAER ety -2 vl
NI U —FOHBADT AL BANPOL Y 2 —E2EDNPOZEL Y2 — 2EDRFEFEKED
WENCKYRMELTLSISAVE JAPAN 7O9 7 b 1A > N7 MHEEREL TWL S,

[SAVE JAPAN 7B 17 b JE IS ARBRMABEICWebsEss - WebM N E & BRI B S PEBESHD
BEEICIT VIS ERALIGSICHRTELIXANO—EZRERFFICHFM L. HRSM
BOBNA NV M ZRET HEHETH S,

B7OY TV DRI AN M SROIDHZAV AT N ZDRERIETRDE) VT T TRE
ENTWVS, BEENPOLDRIFREDFICH T2 MBTOI I MTHB VT SRODERTHIH TED
NrEHTHS,
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TOENE

HEWA VN FOFEFEE L TCEBRNICEIIENZEDEEVA RENZEOELTE. OY
V75 —HEPTF2 AT 7R (B Lablc £Y2008F ICHE SNV /NI MHEDL R—
T4 E# Impact Reporting and Investment Standard (L{F. IRISEB&EE) h'ds B, IRTEIZ Y
A=\ AV ING e A YRR T4V -2y T —7% (Global Impact Investing Network ( GIIN)
DEMREGYIRISDAA RS AV PIEIEEZRE - RHI2F . FEDERNESNTLS,

T Ovy 77 —HERTF2 AV T 7V R ESHMEPREBTENZEE LTS LT,
Benefit Corporation DR EMBE THH 5B LabhBEEG>TIIE LIS fzGlobal Impact
Investing Rating System (GIIRS) Tl  IRISEEUIAH LGOS HEMBED AV /NI M ERER
IEHEL T W5,

LHROEHAEDRRDGEH THEN EIFT=SROI(Social Return on Investment) I, 1990 IC
KEOAN—VEHEICL > THEINLEDT . BEICLVL TN RN /T 2R
BEERAVTEEEELTZTET . BEONTA -V AEFMET 2F A TH 5, 2008£(TIE.
SROIREED X v b D — VB THSSROI Network N EE DO > K/ ICERITE N, 2009F (T IE T E
DWEAFESROI Network A HERIL TSROID A A RS 4 & HMRL TV, 4. 2012FITIEBAR
ICBREIEEFLIEIEASROIR Y F T =0T v N DRIIENT NS,

CDESIBHEEZIT GBHRNA VIV MRERIRXI T+ —ADDBRTH BN MEFEE
EARIF2014FIBICHERLIELR—PDOGEH T TRIDSDDREETV. E5IC. BIZRE. 18
EOER. T —RCEIRENMERTZEOERZZSL A VNI MEEDOHA RS> (G8

Measuring Impact Convention) #&E L',

M3 32 G8HEMA VNI MRERR I 74— RILHIFRIRESDDIRE

1 GRILSASB. GIIN\EU. GIIRSIC K B ER W& R L e BB— DA >\ M-l R T L\ EBEIL S %

5 BRIERSEHLEZNEHICA VNI NOFTEEZEEZRATS

AR G8HRMA VNI MREZRI T4+ —2(2014)
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HKEDFENEI2—
ICHBITZHEH
NOZAVA TR

UTFTIE AT MHMBEICS W TRTTIEEDEANEHF TV,

HEW AN\ NREEHE T SEEDNew Philanthropy Capital X TF.NPCEBRER) K FEEF
TR —EWRICQ2012FICEBLIET VT — MRAEICEZEEKEDIEF I/ 2—IcBL T
BESER T7EIU EDEBO L RE A > /7 FEHEIC KW EBIICRVBE LOICE>THEY. &
WIS &SI > BREL T SEIU EOEEN ELREEDERODEMEEIF TV,
F e HRBA NN MHRICRUBG ICH 2> TE 65U EDBB A UE R R+ IV PHHH
WERIZELSEIU EDERED Y — IV PIERICET2HFAN G VEREL TV S,
EROBAEDIEEN T2 —ICHEITDHARM AT MHEOBHR R E LB T B R 1>
N7 MEHEICEWVAEA T SEBOEIEN S BEESRHEELNSDEF ICKYFEICERYBEATL
SHEBMDZNTENFHTH S,

M 33 REOFEFLI2—IcHIFZFTMEOEHER T

BESETOFHEND
FFHEDREIR R EEAZDEL B H 8L DEH
HEEBOHKA >IN FD BEDFFER -HRD L Twais
SO IR & ST D BXAE A1 E&ELIZHE.
EDEKSBIRRATIH, TTSETEILLTUVET D, ZOEREHRIIETT D,
HELLEHESLTVERT D,
n=1,000 n=738 n=550
100% - - 100% - - 1—Zoft
BEOFMEIE N
245 — N ZH5HL
EHELTLOEL 32.7 SEORRE
B5LTWS AR 28
2T/ IFEAELTD 1 =20
BEITOWT H—ERB LD
50% - - FMEERMEL TS 50% - -
BENEBDED ./
FNRRED NANT SV 71T
FHEILDOWT EBWDOL e
SEERELTVS BIELTLS
T<—8D AeREMED
. FRIOVT . BROZL
0% =~ FEEEEL TS 0% =~

75.5%

B ERRIEAEAE (2015) [EELIENew philanthropy capital (2012)

CDESIEHEICEWTHEN AV /NI MEDZEDNEATWSERICTIE FFEF I E2—IC

B EHRERZRYT AHFEDHEHDEAZHRN A2\ MHEZERET 2cHDA >+
VTATDRER FHEICHODZHA R SA RFMDOBRICBND T —2\—ADEREFHE T
BEDFPFELGDY —IVOFERENERTRBEINTVWEBILL BB,

BIZIE. 2013FITHITEI N e 2T — EXE (Public Services (Social Value) Act 2012) Tl&.
WHBEAREICHLCAHRY —EXERBICER T ARICHRMEERTEIEERZHNIT TV
e BRI FEEICH DB A RS ELTHENA /T MEREA A K54 > Green Book]
ZRITLTWVS,

FEICDODBAA R A PFMEZEY —ILERBICEWTEREEEINTE Y A2/ MFHED
FODOBANGT TO—FEZBNTRHDOTOAT S L AVAINATIY T A2 INT
(Inspiring Impact) Tld. Measuring UPI&EMEEN B LM EERITOBSFTF MY —/ILZ 2L
TVB BB AVANAT I A2\ OBMEIG REOWNEFEZELTWNS,



SEROF RN

R&L
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REFREDEFRAZRBATHASIHA VNI MHEDLERDOFTEY

HEWA 2T MRS —EBDH BN EETIERBENTLEH . CANPANDREL . VY —Y v
I8 —ERNRET BTV —MRABRRICES L. FEDONREZFMLTVEEEEI2ED3
BEBOTHEYERBITIFIFEREL,
FRARERSORINMEAZ BN BEREEPHENDOHRBEEZRT DO TDILERIS
FELTEEINTVRHENERIT. FEORRTMZ DESEHIENRBLLEOTV S,

ERBATAIRIVE—LDEE - HEZEDHBIATOFRMDLERDTEY

Creating Shared Value (L{F.CSVEREEE) 1>V IL—Y TEI XX /BOPEY XX (Base of
the Pyramid Business) DE X A ILRBEND RS IC ALICBIL L THRBFELRRT 2HE
EEETOTCWVWISETHAHENBEOCHY. . ZORICIE. EEEEFEF /2 — THES
BIZRATAVRIVE—EDEE - BEBDRAENS,

ZLTC BRERAT AV RIVE —EDEE - BB OMRICIT EEEETMIEE (KP) FDOEEHRN T
MR B EHRLL TR OTEN EHZMRICT THELTRIENTSHS.

RRERDERDERR

HENA VNI MHEZRBEEBHITE FIRELTHREADESZENTILENH S,
BOEIKBV T ITERPREAGETIEIER (UML) ICKSFMALESEBENTLSH . IE
BRI 2—cBLTE TR ELFFVE#N,
HEWBREBBICERBLTHILETRELILL BFERPHATLTIVSEDICIFEN LY
R—PESDEBDREZ. AV TYNTINT YN TUNALDERELNSAIHIVITHHT-E
BL PREEPRSICRBMEZLTVAIHEE - RERFOSOHLFICRTL. ZOEKP
MRZFHATZHERITDIEDN TDE—HLK55,

5 G EEE Y — VDR R

HENRREBHICEELEREDHIHELZELTSICIE. SELEMEILETHY. TP
RNEFETEIEDRENTH S,

LOLHERNA YNNI MHEOERDHICIF AZNEAEIEGEAL . LVEZLDADRINE
HAITL BRI BIET ZTDEAZLO TV ILEZBEITNETI—XILH B, TDDH HEH
AN FEHEDEFIRPEMIEEE. Y -2 v I I 2 — 2B LTV SRR EE L T
BHEFTEFEEZRRELILO TN LD BN THSHEEZISND,

ESIC Y —IVH R ENBL BECEREZERT DI HRB A2 /\T FEHRDEHFT
RPEFIHBEN MM T OCRZF TV I TESLILRBZEBITOSTENEELLY,
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HENA VNI FFHEDZBEICIE Ty L OA— FERH LI &Y S DIBRDREIMH % R
FRIET FHBEFEDEELEZRTD TWIENEETH S,

ZTDRDITF HENA VN7 FHEDOFFIRPEFIREL B PHSNREZRRT DTcHD
BEEERBLTVEIEEELEZELTC RSN A VNI NHRICHDET Ty b T+ — LEZBEL,
HEWA VNI PHEDRERZER/LTWVWE T AN ZIBRIZIEDBNTH S,

HEWA NI MHEZRETEDIAMOER

HENA VNV NHEZRET 2 HITIE EFINENHEY/ VNV BETH S, RENPOE
ASROIRY R T =0T v NV R BBRRERDY VIRV VA S AN HEE - R EBRA RS
&Y FHEEFBICEDDITTHERE . RBEREZWNRICA /T HEICEE T 2HHMEL KR L1T0
ncWna,

HENA VN MHEOFEPIRPEFIRED TDOLOGEHEEREERICED TV LD HEH
AV INT FEHREDRBICERRARTH S,
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BHHFE

HENAV NV MHEZEREEDICF ETIEHIFREZBRLEVEVSITRWN IR TEEE
RETDERENS. —SEAT BSDEHIEHAREDBRICTE LN FE5IT2HEVIH
RCEEZRET HRENRITHTEXEZIBLPITLENSH D,
ZLT HREAZFOBEEN  BEL BRI CHENA VNV M HEZRET 2D D5
NT O OEEREEICH L TRETDBHKETHBELISZHEN A2/ FEHEOFEY — /L%
FAEL INZESREEICTISZRETDIENBDETH D,

MRBEZRT B - fBIDLEFDEA

V=)l EI 82—t B BHREMDOERZEREEDICE IRELHISDOHLFL . ZD
HLAZEA BHEEZADEOD T EEASBIENEMTHS,

BERMICIE BB CITEA B E PHBIEDBRET A -y M 7O I DAY Ty b
TONTYNTOMNALZRATZEEZRIT.BXENBDDEBHZOTVAHIVICEBEL. TDE
EOHRICOVWTERIDHRARZAINTEIENEZASNS,

R EE R AATBIR - TR ERDEA

BEMMICIIZTDHDESHNBEELEGEDD FMEBHHEPAEN TV S MEBERELHENEE
BOGLLFMOHDERIFRBRERLEITNEESHEWVIRRICH B, Z DD BIREELH
BYBEICFIHMEES ZHFAG LR ZDODELZMITEHEVOIERKTENTH S,
BHENITIEKFOBBMELIERVREGY HENTMZT OO DBRBZELIEHNEZS
N5, £l ARESERAMBELRERIZRIG AKRESHSBATNDIBEICOVWTUE BRICT Y
NI B ZE T HEDIV—IVERET HEFLEHTH 5.

H 2R R NI MEEEY — IV DB 3

HENAY NI ZRRBICTHET 2B TR IR ML DB e LRDKSEFHmEHRZ
SCHMBR AW EEZRET DRI EINEFTHEY — IV ZRELIRHTIIENETLL,
ZITHRBREDR—F AV N=PHlMEZFOIC FHREOEFIRZEZRA T HENEELB
AICEELGGIECE B DESREENDHBALUET N THEIOBHHENGHEN 1
TR DY —IVERICAIF AREZIIS EIF3EDT7 73V R iRENS.

mRFEHETIVaY

FITBPB AR Bl PHBISDRFE T A — VM TR IV DAY Ty b T Y
FTY M TUMALZEREATHMERTHE. BEEDOHREAZRITEEZRET S

VTBCBN AR I R /\T MEEZE B E B IAA BB E P HBI EE DR %
B

VREFESDR— F AV N\—EBAEI FHEDEFIREEEL T HEWEESBFIT
BELGGHACE B DESREENOHBENELETD THALIOBMENEHRH
AVINTNFHRDcHDY — IV ZFFHT S
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O ZAETE DAL

EHEDIKR

ZRERITDOHAREIL
ICET5RE

Ty b —F DR A VNI MREPESGRE DL S G I BREREERLEEERE
TOELIBE AR LORRESE IR TETEELHZD TGV EDBEIDH oI T
DTEN BHERDEBIRERICESIEFHBROZEERDIKICLLLTIEENTWE—RETHBL
DIEFELH S, LHOLEHS. HBBRDEY . 2006F ICKRES N EFERERA (Principles for
Responsible Investment, L FPRI&EZEE) DR TEHTESGDEE L. RFEE ST DHHEN T EE
THIEENKERD/NT A=V ALDEEBRLER INSLDICHE>TERILL S HIT
ESGEEELEVWREDIFIANZAEZFFICRTZDOTIH . EVSHAICELDDH S,
HEWA VNI MREDIKRICEI RET B CAELFEEREZRBLTVSHRERERDOESH
REIRTHY  ZAEFEICEBED TV LEZRRICTEZUREDN DD, TDcH . I TIEF HEH
AV IREICEITPHREARERDRAEFEEZLEDRIICEZABZNENTOVT T AY
FI—VELTESGREZRY EIFTVB ESGREICE VT IEMBBERODERNZHETEIC
RUGVWRZRRICLTERBREZEEIZIE T HENA VNV MRELEKROOI VI TR
AEERICRLGVWCEEZRNSTEELTZLY,

HENAV NI IMRER EEIRBLORENTRD ST LEEDNDIHENEERE
(Socially Responsible Investment. I FSRIEBEEE) DN FFRDEBE LB ITHRN R —2 A
YINIPEBRTDEDICEMLTERRNERGED TH B, 22 L IERELDSRIDRERAI D
EFEPER(RRICEBRLLV.RALOEBEHTRERXICRETELRVE) LKVERDHZD
IZRH LAY NN M REFIREDERDHRNA VNI MIERDN DB, LT A VNI MRED
BRIEAVINIPDEEMDNEERENDLICTES,

MR A VN MEELESGIRE G AV I\ P DERIEDAIED R CEWVEHZHIREN 2 — Eft
2V Z—ZERIGER T B RIE—HLTHY EBINELVREITBIOMR LRI DT ENTES,
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Social Investment, Sustainable Investment, EFR&E.ESGIRE. 1V /\J MEE

HAR CAOREF (2014)

17 Environmental (51%) - Social (£&) -Governance (OA—KRL— k- ANFVR) DBERAZZE LI RETE
18 SREREBEETIH BREEOEEERICBVTEELRREZBO>TVILRERING | £E L.
EBREZEFALREEICHLTERER. EEIBRER. DBEBERBESOAV T SA TV AERHFLESNTNS
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TEITH L THAEWHHAATE SN RIRICHE S,
FFBERNEADN T+ —I VA EESZZIRMEICEL TG BERBEHEOSM =
7747 (UNEP FI) NESGERZZER LI 77 FDNT+—I VR LIc20D 5T %%
LEI—LIEBERARITATM0Za— IV —RI T4 TR Za—rI A5 22— 3L
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HEBELEATWAIENTBENT,

BAERICEITZERMEREDEN

CDEIGERDHEEZZIFBDH T BETLIMBBERICEIT DA Z7 707 () BESHS
NBESIcB) EFRDOETIE M BBEROERIZAEEEIIRLEVEDRHADNILE ST
W53,

LHLGEASEHBREROZEBICEIZ2ERNERII O TRELRER HEENA VIV MRE
PESGREZRBL TEENRELIIGE [EMBRREZEBLOBRZHLLIZFOH
HEBEEINS TDRDH HERERICKDHERH AV /T MREPESGREDVEATLELD
HEETH S,

BHOETH FREERICHERERDIZAETEZRCT LTHLIUBBROEEHL H AL
BETHREVIBRICIB AWM VNI MREDNRETIZDA AV AN —LITEBLSBED
T TWREDH B,

M3 35 BAAREFRTORAEERICETZIEHBHBROMAB DS
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HEELARER EMBIBEREERL
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ESGIREICRTZESR
VITTSVEBME

BBOREER

EEEEDER

HEWA VNI MREDRY FI—VEL T HENA VNI MRELARKICGEMBEREERT
BESGIREDERIRRIC DV THTH LN,
ERVITITIVREMERBLIENOESESERNRELT201TEIB~11AICRELIZNE
SESICHTBHESGREICEATH7 7 — bAE I (BIE#H250. BIEE17.5%) TIF ESGIRE%
TRELTWSIERIELIEFESERIFER (3.2%) . [HhDTRELEASIELTUVEWIESES
(2.0%) &P ETHo T,

ERSHOER

e EHEEN2013F3BICKEL BERICHURZRDERIHICH L CDESCGIREICET ST
Vi — hAZE (EUNE25. BN 18.9%) TIE [ESGIREFEZ AV ERBREZRHELTWD D
EDRBWIC FHEBAS14%1 (56.0%) BN INETESGEREmERMLILIEF BV IEEEL
feo

ERDEMR

TSI FAHEH2013F38ICRELIC 20D 55IRE COEAZRNRELLA V2 -2y b
& (IR EBLT EUXE7,048) TIF ESGREZLTIELLDOESILDETICODVWT. 2HNEFEELTH
PEFSTH EN RN FEALEEER1/3TDEERLT.
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BHOETIF BOREEB L THBERERICKDIEMBBRODEBONILSEN TV A ILF. FEH
BEREERLIRE - ERZHET ST T 7D EDHSNBREHNENDDHB. Eofk
HDEL T TRDSDIDEIFENS,

PRI

2006%F (CUNEP FIEEEV O—/\L- AV NI A REZELPRIG HERERIZFAESE
IERLGEWEECESCGORELZRHAGENIEEZ . BLEZLOTITO2LDTH B, FA27E28
IBEHRTEOLERICE T ZPRIZAHEAEIX,357.BNICEIF2PRIZEAHEAIINT. 7y b —
FT—IE5HETH S,

2112 SRITENRRY

ARGt OERICEIF ceMTHRE QT HEERTEHRA) I RREEANDHRERE
BERSRELEMCEATHIEMIRERN2010FICERNELHLRESRIFLSMOBYFITD
W~ BERERRICEAIT 2RO LRI~ ISV THREIN L. RESHOIEAZENE
THIRESMTHRMIZN-XELTKEENLDTHY REL EHLDT—F2F5
=TI TEBRICEFNEEDRENRET TN TS, FR26FE108RKBIRE. 21 i SR1T
HRADEZSREBIZ192THY  AANV PR Ee EHESEIBEDLILENZ XY T —
7ETEDOTVS,

w

D—h—ZXF v EZIVBEREHIFSTY
BABBESHRESR (BE)H2010F12BIKRELIT—H—XF v ERIVERREAIRS
AV NG FHBEICLBMEEVLEFEBEDLDICHE TN ESSDEESDOREHMTICHEL.
BN ERICNACESGEDIMBHNEREZER T HIE. BLUKESSIWITEEMBELLT
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